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Daily Currency Outlook – 11am edition 
 

Indicative USDMYR 4.1715 

 
Source: Bloomberg 

 

 USDMYR opened 0.08% higher at 4.1680 today. Daily 

outlook bullish amid broader USD strength.  

 

 Weekly and monthly outlook bullish. 

 
 MYR remains bearish in our view  despite BNM’s 

announcement to support market liquidity and better than 

expected 1Q GDP grow th, judging from the overnight strength 

of the dollar in general. The recent turn of events is likely to 

provide some short term support to MYR but trade talks 

uncertainties w ill continue to undermine risk assets w hich 

generally lead to a higher USDAXJ. 

 

 Key resistances: 4.1750 (R1), 4.1775 (R2), 4.1800 (R3)  

 

 Key supports: 4.1700 (S1), 4.1650 (S2), 4.1620 (S3)  

  

 Expected range for the day: 4.1650 – 4.1750 

Indicative GBPMYR 5.3352

 
 

Source: Bloomberg 

 

 GBPMYR opened 0.30% low er at 5.3293 today. Daily 

outlook bearish on continuous GBP w eakness. 

 

 Weekly outlook bullish and monthly outlook neutral. 

 

 We are bearish on GBP, as the current state of UK politics 

suggests a long lasting impasse and technical charts 

suggest that dow nw ard momentum continued to garner 

strength w ith the pair now  trading below  its low er Bollinger 

and touching the mid Ichimoku lead 2.  

 

 Key resistances : 5.3390 (R1), 5.3500 (R2), 5.3650 (R3) 

 

 Key supports : 5.3250 (S1), 5.3200 (S2), 5.3150 (S3) 

 

 Expected range for the day: 5.3250 – 5.3400 
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Indicative AUDUSD 0.6896 

Source: Bloomberg 

 

 AUDUSD opened unchanged at 0.6892 today. Daily outlook 

bearish. 

 

 Weekly and monthly outlook bearish. 

 

 We remain bearish on AUD as the disappointing job report 

alongside steady w age gain but low er inflation builds a strong 

case for a cut in the cash rate considering the central bank’s 

May statement that it w ould “pay close attention to 

developments in the labour market”, not to mention dow nside 

risk to the economy from US-China trade w oes. Will w atch out 

for next Tuesday’s RBA May meeting minutes for further 

guidance in near term movements. 

 

 Key resistances: 0.6900 (R1), 0.6930 (R2), 0.6950 (R3) 

 

 Key supports: 0.6850 (S1), 0.6800 (S2), 0.6770 (S3) 

 

 Expected range for the day: 0.6850 – 0.6900 

Indicative AUDMYR 2.8762 

Source: Bloomberg 

 

 AUDMYR opened 0.56% low er at 2.8702 today. Daily outlook 

slightly bullish. 

 

 Weekly and monthly outlook bearish. 

 

 We are slightly bullish on AUDMYR today as the pair 

rebounded from yesterday’s sharp fall follow ing disappointing 

Australia job data. Sustained AUD w eakness how ever is likely 

to keep the pair trading at 2.87-2.88 immediate range. A close 

above 2.91 resistance is needed to negate current dow nside 

momentum. 

 

 Key resistances:  2.8775 (R1), 2.8800 (R2), 2.8850 (R3) 

 

 Key supports: 2.8700 (S1), 2.8690 (S2), 2.8670 (S3) 

 

 Expected range for the day: 2.8700 – 2.8800 
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Indicative EURUSD 1.1177 

 
Source: Bloomberg 

 

 EURUSD opened unchanged at 1.1174 today. Daily outlook 

bearish.  

 

 Weekly outlook neutral and monthly outlook bearish. 

 

 We are bearish on EUR today on broader USD strength, 

and in the medium term over fundamentals reasons as the 

Eurozone economy still struggles to f ind a solid footing despite 

an upbeat 1Q GDP reading and its grow th lagging behind that 

of its American counterpart, w hile concurrently trade tensions 

may continue to serve as a dampener to EUR. 

 

 Key resistances: 1.1200 (R1), 1.1215 (R2), 1.1250 (R3) 

 

 Key supports: 1.1165 (S1), 1.1150 (S2), 1.1120 (S3) 

  

 Expected range for the day: 1.1165 – 1.1200 

Indicative EURMYR 4.6630 

Source: Bloomberg 

 

 EURMYR opened 0.35% low er at 4.6534 today. Daily 

outlook slightly bearish. 

  

 Weekly outlook bullish, monthly outlook bearish. 

 

 Conflicting pairs means the stronger MYR component likely 

leads the pair to trade low er today w ithin the 4.6500-4.6660 

immediate range as after it broke below  the upper Bollinger 

band yesterday.  

 

 Key resistances: 4.6660 (R1) 4.6693 (R1), 4.6700 (R3) 

 

 Key supports: 4.6520 (S1), 4.6500 (S2), 4.6470 (S3) 

 

 Expected range for the day: 4.6500– 4.6660 
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DISCLAIMER 

 

This report is f or inf ormation purposes only  and does not take into account the inv estment objectiv es, f inancial  situation or particular needs of  any  

particular recipient. The inf ormation contained herein does not constitute the prov ision of  inv estment adv ice and is not intended as an of f er or solicitation 

with respect to the purchase or sale of  any  of  the f inancial instruments mentioned in this report and will not f orm the basis or a part of  any  contract or 

commitment whatsoev er. 

 

The inf ormation contained in this publication is deriv ed f rom data obtained f rom sources believ ed by  Hong Leong Bank Berhad (“HLBB”) to be reliable 

and in good f aith, but no warranties or guarantees, representations are made by  HLBB with regard to the accuracy , completenes s or suitability  of  the 

data. Any  opinions expressed ref lect the current judgment of  the authors of  the report and do not necessarily  represent the opinion of  HLBB or any  of  

the companies within the Hong Leong Bank Group (“HLB Group”). The opinions ref lected herein may  change without notice and the  opinions do not 

necessarily  correspond to the opinions of  HLBB. HLBB does not hav e an obligation to amend, modif y  or update this report or to otherwise notif y  a 

reader or recipient thereof  in the ev ent that any  matter stated herein, or any  opinion, projection, f orecast or estimate set f orth herein, changes or 

subsequently  becomes inaccurate.  

 

HLB Group, their directors, employ ees and representativ es do not hav e any  responsibility  or liability  to any  person or recipient (whether by  reason of  

negligence, negligent misstatement or otherwise) arising f rom any  statement, opinion or inf ormation, expressed or implied, arising out of , contained in 

or deriv ed f rom or omission f rom the reports or matter. HLBB may , to the extent permitted by  law, buy , sell or hold signif icantly  long or short positions; 

act as inv estment and/or commercial bankers; be represented on the board of  the issuers; and/or engage in ‘market making’ of  securities mentioned 

herein. The past perf ormance of  f inancial instruments is not indicativ e of  f uture results. Whilst ev ery  ef f ort is made to ens ure that statements of  f acts 

made in this report are accurate, all estimates, projections, f orecasts, expressions of  opinion and other subjectiv e judgment s contained in this report 

are based on assumptions considered to be reasonable as of  the date of  the document in which they  are contained and must not be construed as a 

representation that the matters ref erred to therein will occur.  Any  projections or f orecasts mentioned in this report may  not be achiev ed due to multiple 

risk f actors including without limitation market v olatility , sector v olatility , corporate actions, the unav ailability  of  complete and accurate inf ormation. No 

assurance can be giv en that any  opinion described herein would y ield f av orable inv estment results. Recipients who are not market prof essional or 

institutional inv estor customer of  HLBB should seek the adv ice of  their independent f inancial adv isor prior to taking any  inv estment decision based on 

the recommendations in this report.  

 

HLBB may  prov ide hy perlinks to websites of  entities mentioned in this report, howev er the inclusion of  a link does not imply  that HLBB endorses, 

recommends or approv es any  material on the linked page or accessible f rom it. Such linked websites are accessed entirely  at y our own risk. HLBB 

does not accept responsibility  whatsoev er f or any  such material, nor f or consequences of  its use.  

 

This report is not directed to, or intended f or distribution to or use by , any  person or entity  who is a citizen or resident of  or located in any  state, country  

or other jurisdiction where such distribution, publication, av ailability  or use would be contrary  to law or regulation. This report is f or the use of  t he 

addressees only  and may  not be redistributed, reproduced or passed on to any  other person or published, in part or in whole, f or any  purpose, without 

the prior, written consent of  HLBB. The manner of  distributing this report may  be restricted by  law or regulation in certain countries. Persons into whose 

possession this report may  come are required to inf orm themselv es about and to observ e such restrictions. By  accepting this report, a recipient hereof  

agrees to be bound by  the f oregoing limitations.  
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