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Overnight Economic Data 

US � 
Eurozone � 

UK � 
Japan � 

Malaysia � 
  

 
 
 
 
 
 
 
 
 
 
 
 
Daily Supports – Resistances  (spot prices) * 

 S2 S1 Indicative R1 R2 Outlook 

EURUSD 1.1758 1.1780 1.1800 1.1813 1.1856 � 

USDJPY 110.49 110.65 110.80 111.02 111.42 � 

GBPUSD 1.3008 1.3024 1.3032 1.3040 1.3064 � 

AUDUSD 0.7875 0.7900 0.7918 0.7937 0.7952 � 

EURGBP 0.9020 0.9048 0.9054 0.9060 0.9080 � 

       

USDMYR 4.2811 4.2824 4.2850 4.2861 4.2875 � 

EURMYR 5.0409 5.0534 5.0563 5.0547 5.0612 � 

JPYMYR 3.8586 3.8651 3.8674 3.8714 3.8791 � 

GBPMYR 5.5712 5.5802 5.5842 5.5911 5.5960 � 

SGDMYR 3.1404 3.1434 3.1451 3.1461 3.1481 � 

AUDMYR 3.3864 3.3900 3.3927 3.3945 3.3980 � 

NZDMYR 3.1466 3.1500 3.1532 3.1554 3.1614 � 

       

USDSGD 1.3600 1.3615 1.3624 1.3636 1.3650 � 

EURSGD 1.6004 1.6047 1.6078 1.6093 1.6120 � 

GBPSGD 1.7735 1.7750 1.7756 1.7772 1.7790 � 

AUDSGD 1.0713 1.0761 1.0787 1.0790 1.0815 � 

*at time of writing 
� = above 0.1% gain; � = above 0.1% loss; � = less than 0.1% gain / loss

 

 

Last Price  DoD % YTD % Name Last Price  DoD % YTD %

KLCI 1777.9 0.2 8.3 CRB Index 181.0 0.16 -6.0

Dow Jones Ind. 22118.4 0.1 11.9 WTI oil ($/bbl) 49.4 -0.40 -8.1

S&P 500 2480.9 0.2 10.8 Brent oil ($/bbl) 52.4 -0.10 -7.8

FTSE 100 7531.9 0.3 5.4 Gold (S/oz) 1257.9 -0.10 9.9

Shanghai 3279.5 0.5 5.7 CPO (RM/tonne) 2601.5 0.10 -18.7

Hang Seng 27690.4 0.5 25.9 Copper ($/tonne) 6414.0 0.66 15.9

STI 3320.7 -0.2 15.3 Rubber (sen/kg) 509.0 1.29 -21.1

Source: Bloomberg

Key Takeaways  

 

� Macro flow overnight were mostly second-tier but on  a firmer 

tone . Data affirmed higher consumer spending in the US as credit 

jumped in June, while leading and coincident indexes in Japan hint at 

improving current and future economic conditions. Foreign reserves of 

Malaysia continued to inch higher to US$94.4bn as at 31 July.  

 

� Data from the Eurozone and the UK dipped . Sentix survey showed 

that sentiment of investor were dimmer in August, weighed down by 

less optimistic expectations of future conditions even as assessment 

of current situation remains firm. House prices in the UK rose less 

quickly in August as markets continue to cool from an overheating 

property market. 

 

� USD rose marginally against 6 G10s in a relatively quiet session that 

lacked catalysts to drive direction while the Dollar Index that was 

mostly sideways dipped 0.11% to 93.43, retracing sharp gains a day 

before. Stay bullish on USD , lifted by the recent about-turn in 

sentiment after more upbeat US data. Amid clear bullish bias, the 

Dollar Index remains technically bullish, but do not rule out marginal 

losses for the next few days due to correction from recent rebound. We 

continue to set sights on the Dollar Index climbing higher to 94.12, 

above which there is scope to advance to 96.20 in the coming weeks.  

 

� MYR weakened 0.15% to 4.2845 against a rebounding USD but 

managed to climb against 7 G10s that retreated on a firmer greenback. 

We stay bearish view MYR against a rebounding USD . A mild 

bullish bias has emerged in USDMYR, indicating that upward trajectory 

is likely increasing. USDMYR has scope to climb to 4.2910, above 

which 4.2977 will be aimed.  

 

� SGD weakened 0.12% to 1.3628 against USD and fell against 8 

G10s. We are bearish on SGD against a recovering USD . USDSGD 

remains bullish while above 1.3600 and expect bullish bias to 

strengthen if the pair manages to break above 1.3636. We maintain 

the view of a potential rebound to 1.3681 in the coming weeks. 

 

What’s Coming Up Next  

 
Major Data 
 
� Japan Eco Watchers surveys 

� China exports and FDI 

� Australia NAB business surveys 

 
Major Events 
 
� Nil 
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Source: Bloomberg  

Economic Data 

 For Actual Last Survey 

US consumer credit  Jun $12.39b $18.28b $15.75b 

MY foreign reserves Jul 31 $99.4b $99.1b -- 

EU Sentix investor confidence Aug 27.7 28.3 27.6 

UK Halifax house prices YOY Aug 2.1% 2.6% -- 

JP leading index Jun P 106.3 104.6 106.2 

JP coincident index Jul P 117.2 115.8 117.2 

     

Economic Calendar Release Date 

Country   Date Event  Reporting Period  Survey  Prior  Revised  

  8/09 MBA mortgage applications Aug 4 -- -2.8% -- 
Japan  8/08 Eco Watchers outlook Jul 51.0 50.5 -- 

   Eco Watchers current Jul 50.2 50.0 -- 
  8/09 Machine tool orders YOY Jul P -- 31.1% -- 

China  8/08 Exports YOY Jul 11.0% 11.3% -- 
  08/08 – 18 FDI YOY Jul -- 2.3% -- 
  8/09 CPI YOY Jul 1.5% 1.5% -- 
   PPI YOY Jul 5.6% 5.5% -- 

Australia  8/08 NAB business confidence Jul -- 15 -- 
   NAB business conditions Jul -- 9 -- 

Vietnam  8/08 – 13 Domestic vehicle sales YOY Jul -- 4.0% -- 

� Macroeconomics 
 

• Macro flow was limited to secondary data releases from the US, 

Eurozone, the UK, Japan and Malaysia.  

 

• Overnight report revealed that consumer credit in the US 

increased less than expected in Jun, by $12.39b from $18.28b 

previously, suggesting consumers are pulling back their spending 

which if persists, could hamper growth in the second half of the 

year. 

 

• Recent data from the Eurozone remains on a softer tone, the 

latest being Sentix survey of investor confidence. Sentiment is 

the lowest in 3 months, dipping to 27.7 in Aug from 28.3 in Jul. 

The headline figure was pressured by investors’ lower 

expectations of future conditions, even though assessment of 

current situation improved.  

 
• House prices in the UK rose less quickly in Jul, registering 2.1% 

YOY growth compared to 2.6% previously. The pace of growth 

tapered off for a third consecutive month as markets continue to 

cool from an overheating property market while support for prices 

also eased amid slowdown in wage growth.   

 

• Both Japan’s leading and coincident indexes ticked higher in 

June preliminary reports, suggesting that future and current 

economic activity are on firmer footing. The leading index climbed 

from 104.6 to 106.3, highest since Mar 2014 and affirming 

improved indicators in new job offers, new machinery orders, 

consumer confidence and new housing construction (amongst 

others). The coincident index was also highest since Mar 2014, 

rising to 117.2 from 115.8 as values of retail and wholesale sales 

improved, along with pick-up in operating profits across all 

industries as well as shipments of SMEs.  

 
• Malaysia’s foreign reserves continued to inch higher to $99.4b in 

the weekend ended 31 Jul from $99.1b in the preceding week, 

marking the 9th consecutive week of increase.  
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�Forex  
 
MYR 
• MYR weakened 0.15% to 4.2845 against a rebounding USD but managed 

to climb against 7 G10s that retreated on a firmer greenback. 

• We stay bearish view MYR against a rebounding USD . A mild bullish bias 

has emerged in USDMYR, indicating that upward trajectory is likely increasing. 

USDMYR has scope to climb to 4.2910, above which 4.2977 will be aimed. 
 

USD 

• USD rose marginally against 6 G10s in a relatively quiet session that lacked 

catalysts to drive direction while the Dollar Index that was mostly sideways 

dipped 0.11% to 93.43, retracing sharp gains a day before. 

• Stay bullish on USD , lifted by the recent about-turn in sentiment after more 

upbeat US data. Amid clear bullish bias, the Dollar Index remains technically 

bullish, but do not rule out marginal losses for the next few days due to 

correction from recent rebound. We continue to set sights on the Dollar Index 

climbing higher to 94.12, above which there is scope to advance to 96.20 in 

the coming weeks.  
 
EUR 

• EUR climbed 0.19% to 1.1795 against USD and advanced against 7 G10s 

as risk appetite returned to the European markets. 

• EUR remains bearish in line with our view of a firm er USD. A mild bearish 

bias has emerged in EURUSD, asserting our view of the onset of a sustained 

decline going forward. EURUSD is likely targeting a drop below 1.1723 in the 

next leg lower. We set sights on a drop to 1.1583 in the coming weeks.  

 

GBP 

• GBP dipped 0.04% to 1.3035 against USD and slipped against 6 G10s as 

demand waned amid firmer European majors. 

• Stay bearish on GBP against USD  as markets continue to pare bets on a 

near-term BOE rate hike. We maintain that GBPUSD continues to take aim at 

1.3008 in the next leg lower. Breaking below this sets off a sustained decline 

to 1.2928 going forward.  
 
JPY 

• JPY inched higher against 5 G10s amid decline in commodity majors but 

slipped 0.04% to 110.75 against USD . 

• JPY is still bearish against a firmer USD . USDJPY remains tilted to the 

upside while above 110.49, which likely acts as a platform on which the pair 

could rebound in the event of an unexpectedly decline. However, we maintain 

that unless 111.60 is broken, current upsides remain fragile. 
 

AUD 

• AUD retreated 0.13% to 0.7912 against USD and fell against 7 G10s, sliding 

in line with other weak commodity majors. 

• A slightly bearish AUD is likely to sustain against  a rebounding USD . 

Downside momentum has picked up, indicating more room for AUDUSD 

downsides. AUDUSD has dipped below our target of 0.7914 and we await a 

break below 0.7900 to spark a sustained decline to 0.7818, or even lower. 

 

SGD 

• SGD weakened 0.12% to 1.3628 against USD and fell against 8 G10s. 

• We are bearish on SGD against a recovering USD . USDSGD remains 

bullish while above 1.3600 and expect bullish bias to strengthen if the pair 

manages to break above 1.3636. We maintain the view of a potential rebound 

to 1.3681 in the coming weeks. 

 
 

 

 
 

 

FX Table

Name Last Price  DoD % High Low YTD %

EURUSD 1.1795 0.19 1.1814 1.1766 12.2

USDJPY 110.75 0.05 110.92 110.65 -5.3

GBPUSD 1.3035 -0.04 1.3059 1.3014 5.6

AUDUSD 0.7912 -0.13 0.7949 0.7899 9.8

EURGBP 0.9050 0.25 0.9061 0.9022 6.1

USDMYR 4.2845 0.15 4.2845 4.2802 -4.5

EURMYR 5.0568 -0.53 5.0612 5.0387 7.1

JPYMYR 3.8647 -0.55 3.8693 3.8610 0.9

GBPMYR 5.5919 -0.65 5.5946 5.5802 1.4

SGDMYR 3.1439 -0.36 3.1503 3.1430 1.4

AUDMYR 3.3884 -0.70 3.4033 3.3880 4.6

NZDMYR 3.1532 -1.02 3.1757 3.1530 1.1

Source: Bloomberg
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DISCLAIMER 

 

This report is for information purposes only and does not take into account the investment objectives, financial situation or particular needs of 

any particular recipient. The information contained herein does not constitute the provision of investment advice and is not intended as an offer 

or solicitation with respect to the purchase or sale of any of the financial instruments mentioned in this report and will not form the basis or a 

part of any contract or commitment whatsoever. 

 

The information contained in this publication is derived from data obtained from sources believed by Hong Leong Bank Berhad (“HLBB”) to be 

reliable and in good faith, but no warranties or guarantees, representations are made by HLBB with regard to the accuracy, completeness or 

suitability of the data. Any opinions expressed reflect the current judgment of the authors of the report and do not necessarily represent the 

opinion of HLBB or any of the companies within the Hong Leong Bank Group (“HLB Group”). The opinions reflected herein may change without 

notice and the opinions do not necessarily correspond to the opinions of HLBB. HLBB does not have an obligation to amend, modify or update 

this report or to otherwise notify a reader or recipient thereof in the event that any matter stated herein, or any opinion, projection, forecast or 

estimate set forth herein, changes or subsequently becomes inaccurate.  

 

HLB Group, their directors, employees and representatives do not have any responsibility or liability to any person or recipient (whether by 

reason of negligence, negligent misstatement or otherwise) arising from any statement, opinion or information, expressed or implied, arising out 

of, contained in or derived from or omission from the reports or matter. HLBB may, to the extent permitted by law, buy, sell or hold significantly 

long or short positions; act as investment and/or commercial bankers; be represented on the board of the issuers; and/or engage in ‘market 

making’ of securities mentioned herein. The past performance of financial instruments is not indicative of future results. Whilst every effort is 

made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion and other 

subjective judgments contained in this report are based on assumptions considered to be reasonable as of the date of the document in which 

they are contained and must not be construed as a representation that the matters referred to therein will occur.  Any projections or forecasts 

mentioned in this report may not be achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate 

actions, the unavailability of complete and accurate information. No assurance can be given that any opinion described herein would yield 

favorable investment results. Recipients who are not market professional or institutional investor customer of HLBB should seek the advice of 

their independent financial advisor prior to taking any investment decision based on the recommendations in this report.  

 

HLBB may provide hyperlinks to websites of entities mentioned in this report, however the inclusion of a link does not imply that HLBB endorses, 

recommends or approves any material on the linked page or accessible from it. Such linked websites are accessed entirely at your own risk. 

HLBB does not accept responsibility whatsoever for any such material, nor for consequences of its use. 

 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any state, 

country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for the 

use of the addressees only and may not be redistributed, reproduced or passed on to any other person or published, in part or in whole, for any 

purpose, without the prior, written consent of HLBB. The manner of distributing this report may be restricted by law or regulation in certain 

countries. Persons into whose possession this report may come are required to inform themselves about and to observe such restrictions. By 

accepting this report, a recipient hereof agrees to be bound by the foregoing limitations. 


