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Overnight Economic Data 
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Daily Supports – Resistances (spot prices)* 

 S2 S1 Indicative R1 R2 Outlook 

EURUSD 1.1733 1.1758 1.1774 1.1806 1.1816  

USDJPY 112.79 112.98 113.16 113.38 113.82  

GBPUSD 1.3414 1.3453 1.3469 1.3486 1.3500  

AUDUSD 0.7485 0.7500 0.7507 0.7517 0.7532  

EURGBP 0.8720 0.8731 0.8740 0.8755 0.8785  

       

USDMYR 4.0763 4.0800 4.0840 4.0850 4.0885  

EURMYR 4.8100 4.8118 4.8127 4.8206 4.8283  

JPYMYR 3.6000 3.6026 3.6119 3.6182 3.6200  

GBPMYR 5.5000 5.5037 5.5058 5.5155 5.5247  

SGDMYR 3.0185 3.0216 3.0226 3.0283 3.0325  

AUDMYR 3.0620 3.0650 3.0698 3.0742 3.0800  

NZDMYR 2.7800 2.7847 2.7905 2.7987 2.8000  

       

USDSGD 1.3501 1.3511 1.3527 1.3530 1.3542  

EURSGD 1.5898 1.5913 1.5925 1.5939 1.5953  

GBPSGD 1.8176 1.8200 1.8218 1.8230 1.8257  

AUDSGD 1.0120 1.0136 1.0156 1.0176 1.0192  

*at time of writing 
 = above 0.1% gain;  = above 0.1% loss;  = less than 0.1% gain / loss 

 

 

Last Price  DoD % YTD % Name Last Price  DoD % YTD %

KLCI 1719.1 0.0 4.7 CRB Index 184.5 -0.14 -4.2

Dow Jones Ind. 24211.5 0.3 22.5 WTI oil ($/bbl) 56.7 1.30 5.5

S&P 500 2637.0 0.3 17.8 Brent oil ($/bbl) 62.2 1.60 9.5

FTSE 100 7320.8 -0.4 2.5 Gold (S/oz) 1247.2 -1.30 10.8

Shanghai 3272.1 -0.7 5.4 CPO (RM/tonne) 2449.5 0.02 -23.4

Hang Seng 28303.2 0.3 28.6 Copper ($/tonne) 6550.0 0.11 18.3

STI 3388.1 -0.3 17.6 Rubber (sen/kg) 511.0 0.99 -20.8

Source: Bloomberg

What’s Coming Up Next 

Major Data 
 US nonfarm payrolls, unemployment rate, University of 

Michigan consumer sentiment 

 UK industrial and construction output, trade balance, NIESR 

GDP estimate 

 Japan Eco Watchers surveys 

 China exports 

 
Major Events 
 Nil 

 

 

 

 

 

 

 

 

 

 

 

 

 

Key Takeaways 

 

 Data overnight were largely positive. Increases in US jobless claims softened 

from the week prior, and were below market estimates, while growth in UK 

house prices picked up pace in Nov. In the Eurozone, economic growth in 3Q 

remained unchanged from last estimate on QOQ basis, but was upwardly 

revised on YOY basis. This suggests that growth outlook continues to remain 

firm.  

 

 In Japan, leading and coincident indexes indicate that upward momentum in 

economic activity may have peaked and could moderate going forward. But 

growth prospects remained positive amid upward revision to 3Q GDP, 

supported by firmer business spending though signaling caution on private 

consumption. In Malaysia, foreign reserves continue to rise. Rounding up the 

dataflow was a much narrower Australia trade surplus in Oct.   

 
 MYR weakened 0.27% to 4.0875 against a firmer USD but managed to 

advance against 7 G10s. Stay slightly bearish on MYR against a firmer 

overnight USD and risk aversion heading into the week's close that is likely to 

stem buying interest. USDMYR rebound may be impeded by resistance at 

4.0929. Bypassing this exposes a move to 4.1125 - 4.1216 next. But given that 

the trend is still in deep bearish territory, we reckon that advances may be 

shallow and unlikely to be protracted. 

 
 USD strengthened against 9 G10s while the Dollar Index settled 0.2% higher 

at 93.79 after rallying in late US afternoon on firmer US sentiment ahead of 

employment data that are largely seen to be improving. USD remains bullish 

in our view but expect some risk-off heading into US employment data; 

stronger performance will reignite the bulls. We continue to set sights on the 

Dollar Index climbing to 94.17. However, caution that recent gains could 

potentially result in a brief pullback; as long as the pullback does not break 

below 93.35, direction going forward remains up.  

 
 SGD advanced against 8 G10s on firmer equities but slipped 0.19% to 1.3516 

against USD. Expect a bearish SGD against a firm USD. USDSGD expectedly 

advanced to 1.3511 and higher; the pair now threatens to break 1.3530 and 

test 1.3542 next. Bypassing this exposes a move to 1.3575 next.  

 

 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 

2  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Bloomberg 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Source: Bloomberg 

Economic Data 

 For Actual Last Survey 

MY foreign reserves Nov 30 $101.9b $101.5b -- 

US initial jobless claims Dec 2 236k 238k 240k 

EU GDP QOQ 3Q F 0.6% 0.6% 0.6% 

UK Halifax house prices  Nov 0.5% 0.3% 0.2% 

JP leading index Oct P 106.1 106.4 106.1 

JP coincident index Oct P 116.5 116.2 116.2 

JP GDP QOQ 3Q F 0.6% 0.3% 0.4% 

AU trade balance Oct A$105m A$1604m A$1400m 

AU home loans MOM Oct -0.6% -2.5% -2.0% 

     

     

     

     

     

Economic Calendar Release Date 

Country Date Event Reporting Period Survey Prior Revised 

US 12/08 Change in nonfarm payroll Nov 195k 261k -- 

  Unemployment rate Nov 4.1% 4.1% -- 

  Uni Michigan consumer sentiment Dec P 99.0 98.5 -- 

UK 12/08 Industrial production YOY Oct 3.5% 2.5% -- 

  Construction output YOY Oct 1.8% 1.1% -- 

  Trade balance Oct -£3300 -£2754 -- 

  NIESR GDP estimate Nov 0.4% 0.5% -- 

Japan 12/08 Eco Watchers current Nov 52.1 52.2 -- 

  Eco Watchers outlook Nov 54.0 54.9 -- 

 12/11 Machine tool orders YOY Nov P -- 49.8% -- 

China 12/08 Exports YOY Nov 5.3% 6.9% -- 

 12/09 CPI YOY Nov 1.8% 1.9% -- 

  PPI YOY Nov 5.8% 6.9% -- 

Australia 12/11 – 15 HIA new home sales MOM Oct -- -6.1% -- 

 Macroeconomics 
 

 US initial jobless claims increased by 236k in the week ended Dec 

2, lower than the 238k recorded a week prior. The figure bested 

estimates of a 240k increase.  

 

 Eurozone's 3Q economic growth was affirmed at 0.6% QOQ, dipping 

slightly from 0.7% in 2Q. The headline figure was marred by softer 

expansion in household consumption (3Q: +0.3% vs 2Q: +0.5%) and 

government expenditure (3Q: +0.2% vs 2Q: +0.5%), both of which 

underperformed market estimates. Annually, there was upward 

revision to 3Q GDP growth from 2.5% YOY to 2.6% YOY, suggesting 

that outlook remains firm. 

 

 House prices in the UK climbed more than expected in Nov, 

according to Halifax survey. Values rose 0.5% MOM, up from 0.3% 

increase previously as buyers compete for a limited number of 

houses for sale.  

 

 Japan’s leading index dipped to 106.1 in Oct early estimates, down 

from 106.4, while the coincident index inched higher to 116.5 in the 

same month, up from 116.2. Both measures a mixture of indicators 

such as industrial production, orders of durable consumer goods, 

retail sales value, job offers, machinery orders and consumer 

confidence, among others. The recent 3-month trend indicates that 

both may have peaked, suggesting that economic activity may be 

moderating going forward. Meanwhile, GDP grew more than initially 

estimated, rising 0.6% in 3Q final reading after expanding at the 

same pace in 2Q. Growth was driven by strong business spending 

that offset continued contraction in private consumption. Annually, 

economic growth eased to 2.5% YOY in 3Q, down from 2.9% in 2Q.  

 

 The trade surplus of Australia narrowed sharply in Oct, tumbling to 

A$ 105m from A$ 1604m in Sept. This is the lowest level in 6 months 

amid decline in exports and firmer growth in imports. Home loans fell 

0.6% MOM in Oct, softer than expected and an improvement from 

the 2.5% decline recorded in Sept.  

 

 Malaysia’s foreign reserves climbed to $ 101.9b as at 30 Nov, up 

$400m from the previous level.  
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FX Table

Name Last Price  DoD % High Low YTD %

EURUSD 1.1773 -0.20 1.1815 1.1772 12.0

USDJPY 113.09 0.71 113.16 112.22 -3.2

GBPUSD 1.3474 0.60 1.3485 1.3320 9.3

AUDUSD 0.7511 -0.70 0.757 0.7505 4.2

EURGBP 0.8737 -0.80 0.8850 0.8734 2.3

USDMYR 4.0875 0.27 4.0885 4.0750 -8.9

EURMYR 4.8189 -0.02 4.8243 4.8118 2.0

JPYMYR 3.6284 -0.17 3.6355 3.6272 -5.3

GBPMYR 5.4690 0.24 5.4717 5.4557 -0.8

SGDMYR 3.0275 0.11 3.0302 3.0220 -2.4

AUDMYR 3.0768 -0.60 3.0898 3.0736 -5.0

NZDMYR 2.7969 -0.55 2.8127 2.7929 -10.3

Source: Bloomberg
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MYR 

Appreciated 

Forex 

 
MYR 

 MYR weakened 0.27% to 4.0875 against a firmer USD but managed to advance 

against 7 G10s. 

 Stay slightly bearish on MYR against a firmer overnight USD and risk aversion 

heading into the week’s close that is likely to stem buying interest. USDMYR 

rebound may be impeded by resistance at 4.0929. Bypassing this exposes a move 

to 4.1125 – 4.1216 next. But given that the trend is still in deep bearish territory, 

we reckon that advances may be shallow and unlikely to be protracted. 

 

USD 

 USD strengthened against 9 G10s while the Dollar Index settled 0.2% higher at 

93.79 after rallying in late US afternoon on firmer US sentiment ahead of 

employment data that are largely seen to be improving. 

 USD remains bullish in our view but expect some risk-off heading into US 

employment data; stronger performance will reignite the bulls. We continue to set 

sights on the Dollar Index climbing to 94.17. However, caution that recent gains 

could potentially result in a brief pullback; as long as the pullback does not break 

below 93.35, direction going forward remains up. 

 

EUR 

 EUR dipped 0.2% to 1.1773 against USD but advanced against 8 G10s on the 

back of sustained growth outlook in the Eurozone. 

 Expect a bearish EUR on the back of a firmer USD; direction will rely on 

performance of the greenback amid an absence of catalysts. We opine that 

EURUSD remains on track towards 1.1758, a level that could trigger a rebound. 

Caution that a close below 1.1758 will invigorate the bears and push EURUSD 

lower to 1.1709.  

 

GBP 

 GBP jumped 0.6% to 1.3474 against USD and beat all G10s, responding to 

newsflow on potential progress in Brexit negotiations ahead of EU summit. 

 We stay bearish on GBP against USD amid uncertainties in Brexit negotiation 

progress, on which GBP direction is strongly reliant. Technical outlook suggests 

that, unless GBPUSD manages to close above 1.3480 today, the overall direction 

remains down and likely to close below 1.3393 in the coming days.  

 

JPY 

 JPY fell against 8 G10s and weakened 0.71% to 113.09 against USD as refuge 

demand retreated amid gains in equities. 

 We turn bearish on JPY in view of a potentially firmer USD. Overnight break at 

112.98 has increased the chances of USDJPY heading higher, but unless it 

manages to close above 113.38, we reckon that the formation of a bearish pattern 

that we last spoke of extends.   

 

AUD 

 AUD was pressured by losses in metals and narrowed Australia trade surplus, 

sliding against 7 G10s and tumbled 0.7% to 0.7511 against USD. 

 AUD is still bearish against a firmer USD and weighed down by likelihood of 

extended retreat in metals. There is now a threat of AUDUSD closing below 0.7500, 

which if it does unleashes a fresh wave of bearishness that could take the pair to 

0.7440 next.  

 

SGD 

 SGD advanced against 8 G10s on firmer equities but slipped 0.19% to 1.3516 

against USD. 

 Expect a bearish SGD against a firm USD. USDSGD expectedly advanced to 

1.3511 and higher; the pair now threatens to break 1.3530 and test 1.3542 next. 

Bypassing this exposes a move to 1.3575 next.  

 

MYR 
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DISCLAIMER 

 

This report is for information purposes only and does not take into account the investment objectives, financial situation or particular needs of 

any particular recipient. The information contained herein does not constitute the provision of investment advice and is not intended as an offer 

or solicitation with respect to the purchase or sale of any of the financial instruments mentioned in this report and will not form the basis or a 

part of any contract or commitment whatsoever. 

 

The information contained in this publication is derived from data obtained from sources believed by Hong Leong Bank Berhad (“HLBB”) to be 

reliable and in good faith, but no warranties or guarantees, representations are made by HLBB with regard to the accuracy, completeness or 

suitability of the data. Any opinions expressed reflect the current judgment of the authors of the report and do not necessarily represent the 

opinion of HLBB or any of the companies within the Hong Leong Bank Group (“HLB Group”). The opinions reflected herein may change without 

notice and the opinions do not necessarily correspond to the opinions of HLBB. HLBB does not have an obligation to amend, modify or update 

this report or to otherwise notify a reader or recipient thereof in the event that any matter stated herein, or any opinion, projection, forecast or 

estimate set forth herein, changes or subsequently becomes inaccurate.  

 

HLB Group, their directors, employees and representatives do not have any responsibility or liability to any person or recipient (whether by 

reason of negligence, negligent misstatement or otherwise) arising from any statement, opinion or information, expressed or implied, arising out 

of, contained in or derived from or omission from the reports or matter. HLBB may, to the extent permitted by law, buy, sell or hold significantly 

long or short positions; act as investment and/or commercial bankers; be represented on the board of the issuers; and/or engage in ‘market 

making’ of securities mentioned herein. The past performance of financial instruments is not indicative of future results. Whilst every effort is 

made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion and other 

subjective judgments contained in this report are based on assumptions considered to be reasonable as of the date of the document in which 

they are contained and must not be construed as a representation that the matters referred to therein will occur.  Any projections or forecasts 

mentioned in this report may not be achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate 

actions, the unavailability of complete and accurate information. No assurance can be given that any opinion described herein would yield 

favorable investment results. Recipients who are not market professional or institutional investor customer of HLBB should seek the advice of 

their independent financial advisor prior to taking any investment decision based on the recommendations in this report.  

 

HLBB may provide hyperlinks to websites of entities mentioned in this report, however the inclusion of a link does not imply that HLBB endorses, 

recommends or approves any material on the linked page or accessible from it. Such linked websites are accessed entirely at your own risk. 

HLBB does not accept responsibility whatsoever for any such material, nor for consequences of its use. 

 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any state, 

country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for the 

use of the addressees only and may not be redistributed, reproduced or passed on to any other person or published, in part or in whole, for any 

purpose, without the prior, written consent of HLBB. The manner of distributing this report may be restricted by law or regulation in certain 

countries. Persons into whose possession this report may come are required to inform themselves about and to observe such restrictions. By 

accepting this report, a recipient hereof agrees to be bound by the foregoing limitations. 
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