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Daily Supports – Resistances  (spot prices) * 

 S2 S1 Indicative R1 R2 Outlook 

EURUSD 1.1920 1.1955 1.1972 1.1980 1.2000 � 

USDJPY 108.20 108.46 108.67 108.85 109.10 � 

GBPUSD 1.2900 1.2917 1.2934 1.2962 1.3000 � 

AUDUSD 0.7892 0.7911 0.7928 0.7937 0.7946 � 

EURGBP 0.9210 0.9236 0.9252 0.9268 0.9290 � 

       

USDMYR 4.2648 4.2670 4.2685 4.2700 4.2717 � 

EURMYR 5.0829 5.0969 5.1066 5.1100 5.1150 � 

JPYMYR 3.9173 3.9242 3.9253 3.9291 3.9324 � 

GBPMYR 5.5196 5.5157 5.5198 5.5266 5.5321 � 

SGDMYR 3.1481 3.1500 3.1504 3.1520 3.1545 � 

AUDMYR 3.3763 3.3797 3.3843 3.3881 3.3923 � 

NZDMYR 3.0842 3.0887 3.0940 3.0998 3.1057 � 

       

USDSGD 1.3500 1.3520 1.3548 1.3579 1.3602 � 

EURSGD 1.6150 1.6195 1.6209 1.6238 1.6250 � 

GBPSGD 1.7456 1.7484 1.7522 1.7541 1.7568 � 

AUDSGD 1.0703 1.0720 1.0742 1.0761 1.0783 � 

*at time of writing 
� = above 0.1% gain; � = above 0.1% loss; � = less than 0.1% gain / loss 
 

 

Last Price  DoD % YTD % Name Last Price  DoD % YTD %

KLCI 1769.5 0.0 7.8 CRB Index 178.0 0.10 -7.5

Dow Jones Ind. 21808.4 0.0 10.4 WTI oil ($/bbl) 46.6 -2.20 -13.3

S&P 500 2444.2 0.0 9.2 Brent oil ($/bbl) 51.9 -0.99 -13.5

FTSE 100 7401.5 -0.1 3.6 Gold (S/oz) 1308.4 1.30 8.1

Shanghai 3362.7 0.9 8.3 CPO (RM/tonne) 2709.0 -0.29 -15.3

Hang Seng 27863.3 0.1 26.6 Copper ($/tonne) 6666.0 -0.33 20.4

STI 3267.6 0.2 13.4 Rubber (sen/kg) 553.0 -1.60 -14.3

Source: Bloomberg

Key Takeaways  

 

� Overnight global financial markets ended little cha nged , in the 

absence of major economic and earnings releases. Meanwhile, oil prices 

plunged to as low as US$51.5/barrel (Brent) on destruction on US oil 

infrastructure by Hurricane Harvey before rebounding to US$51.9/barrel 

at close, still near its one-week low. Breaking news reporting a North 
Korean missile firing over Japan early morning sent  investors 

scurrying for safety , JPY gained a big figure to as much as 108.34 

against the USD while gold hit US$1325/ oz, its highest in 11 months. 

This should keep Asian markets in risk-off mode today. 

 

� Data flow was light and neutral in both the US and Japan.  US 

wholesale inventories continued to expand albeit at a slower rate while 

Dallas Fed report showed manufacturing activities have gained some 

steam in August. Japan Cabinet Office reiterated that its economy is on 

a moderate recovery, a stance it held constant for three straight months, 

but the renewed decline in household spending casted doubts on the 

strength of the Japanese consumers.  

 
� USD fell against 8 G10s while the Dollar Index slipped further going into 

US session to close 0.57% lower at 92.20 on extended bids in European 

majors. We now turn bearish on USD amid risk aversion ahead of US 

employment data as well as amid domestic issues such as debt ceiling 

and impact of Hurricane Harvey on the US economy. Bearish bias has 

emerged and suggests the Dollar Index is likely to stay subdued, with 

scope to test 92.00. Holding above 92.00 will be crucial to the next phase 

of potential rebound, otherwise, the Dollar Index will take aim at 91.59.    
 

� MYR closed 0.11% firmer at 4.2677 against a soft USD but retreated 

against 7 G10s that also rallied on the back of a soft greenback. MYR 
remains slightly bullish against a soft USD ; early losses on risk 

aversion may be narrowed in European session as we anticipate further 

retreat in USD. We continue to set sights on a potential test at 4.2600. 

However, note that reversion level exists at 4.2648, thus we caution that 

extended closings below this level could trigger a rebound it going 

forward.  

 

� SGD slipped against 6 G10s but climbed 0.17% to 1.3536 against a 
soft USD . Expect a slightly bearish SGD against USD  as risk appetite 

take a turn down south. USDSGD is still tilted towards the downside and 

now has scope to test 1.3500, but a rebound to 1.3579 may be first in line 

before that happens.  

What’s Coming Up Next  

Major Data 
� US S&P Core Logic house prices, Conference Board 

consumer confidence 

� UK nationwide house prices 

� Hong Kong retail sales 

� Vietnam CPI, retail sales, industrial production, exports 

 
Major Events 
� Nil 
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Source: Bloomberg 

Economic Data 

 For Actual Last Survey 

US wholesale inventories Jul P 0.4% 0.6% 0.3% 

US Dallas Fed manufacturing Aug 17.0 16.8 17.0 

JP jobless rate Jul 2.8% 2.8% 2.8% 

JP overall household spending Jul -0.2% 2.3% 0.7% 

     

     

     

     

Economic Calendar Release Date 

Country   Date Event  Reporting Period  Survey  Prior  Revised  

US  8/29 S&P CoreLogic CS house prices YOY Jun 5.60% 5.69% -- 

   Conference Board consumer 
confidence 

Aug 120.7 121.1 -- 

  8/30 MBA mortgage application Aug 25 -- -0.5% -- 
   ADP employment change Aug 185k 178k -- 
   GDP QOQ 2Q S 2.7% 2.6% -- 

EU  08/30 Economic confidence Aug 111.3 111.2 -- 
   Business climate indicator Aug 1.05 1.05 -- 
   Consumer confidence Aug F -1.5 -1.5 -- 

UK  8/29 Nationwide house prices YOY Aug 2.5% 2.9% -- 
  8/30 Net consumer credit Jul 1.5b 1.5b -- 
   Mortgage approvals Jul 65.5k 64.7k -- 

Japan  8/30 Retail sales MOM Jul 0.3% 0.2% -- 
   Retail trade YOY Jul 1.0% 2.1% 2.2% 

China  8/28 – 31  FDI YOY Jul -- 2.3% -- 
Hong Kong  8/29 Retail sales value YOY Jul 0.8% 0.1% -- 

Vietnam  8/29 CPI YOY Aug 2.50% 2.52% -- 
   Retail sales YTD YOY Aug -- 10.0% -- 
   Industrial production YOY Aug -- 8.1% -- 
   Exports YTD YOY Aug 18.4% 18.7% -- 

Australia  08/30 Building approvals MOM Jul -5.0% 10.9% -- 
New Zealand  8/30 Building permits MOM Jul -- -1.0% -- 

� Macroeconomics 
 

• Economic releases is light, limited to only US and Japan data.  

 

• US wholesale inventories softened less than expected, increasing 

0.4% MOM in July, as slower stock increase in non-durable goods 

offset faster gain in durable goods inventories. Continued rise in 

inventories signaled wholesalers are building up inventories on 

optimism over future demand. In a separate release, Dallas Fed 

manufacturing index inched up for a 2nd straight month to 17.0 in 

August as expected, suggesting manufacturing activities have 

gained further traction in the district.  

 

• Japan jobless rate held steady at 2.8% in July as expected but 

overall household spending decelerated and fell 0.2% YOY in July, 

proving last month’s gain (its first since Feb-16) as just a blip. 

Consumers continued to spend less on essentials including food, 

housing, utilities, healthcare, and education, raising concerns of 

the underlying health of the consumer sector despite recent signs 

of an uptick in the Japanese economy.  

 
• Japan Cabinet Office in its August monthly report maintained that 

the Japanese economy is on a moderate recovery, a view it has 

been keeping unchanged in the last three months. The government 

reiterated that consumption was “picking up moderately” while 

capital expenditure, exports, and production were “picking up”. 
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FX Table

Name Last Price  DoD % High Low YTD %

EURUSD 1.1979 0.46 1.1984 1.1917 13.8

USDJPY 109.25 -0.10 109.41 109.03 -7.1

GBPUSD 1.2933 0.40 1.2947 1.2874 4.8

AUDUSD 0.7963 0.39 0.7973 0.7914 9.9

EURGBP 0.9263 0.08 0.9268 0.9229 8.4

USDMYR 4.2677 -0.11 4.2682 4.2640 -4.9

EURMYR 5.0929 0.99 5.1030 5.0829 8.1

JPYMYR 3.9069 0.19 3.9126 3.9005 2.5

GBPMYR 5.5064 0.44 5.5096 5.4918 0.1

SGDMYR 3.1494 0.26 3.1498 3.1431 1.5

AUDMYR 3.3922 0.30 3.3948 3.3838 4.4

NZDMYR 3.0909 0.12 3.0971 3.0848 -0.8

Source: Bloomberg
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Appreciated  

MYR 
Depreciated  

�Forex  
 
MYR 
• MYR closed 0.11% firmer at 4.2677 against a soft USD but retreated 

against 7 G10s that also rallied on the back of a soft greenback. 

• MYR remains slightly bullish against a soft USD ; early losses on risk 

aversion may be narrowed in European session as we anticipate further 

retreat in USD. We continue to set sights on a potential test at 4.2600. 

However, note that reversion level exists at 4.2648, thus we caution that 

extended closings below this level could trigger a rebound it going forward.  
 

USD 

• USD fell against 8 G10s while the Dollar Index slipped further going into US 

session to close 0.57% lower at 92.20 on extended bids in European majors. 

• We now turn bearish on USD amid risk aversion ahead of US employment 

data as well as amid domestic issues such as debt ceiling and impact of 

Hurricane Harvey on the US economy. Bearish bias has emerged and 

suggests the Dollar Index is likely to stay subdued, with scope to test 92.00. 

Holding above 92.00 will be crucial to the next phase of potential rebound, 

otherwise, the Dollar Index will take aim at 91.59.    
 
EUR 

• EUR climbed 0.46% to 1.1979 against USD and advanced against all G10s 

as bids extended after the absence of talk down from ECB President at the 

recently concluded Jackson Hole. 

• EUR is expected to keep gains on the back of a soft  USD, but amid 

prevailing risk aversion in the markets on renewed geopolitical concerns, 

expect upsides to be limited. We maintain that upside strength is likely firm 

while above 1.1900. EURUSD is poised to test 1.2000 next, but caution that 

a rejection here could cause sharp declines. 

 

GBP 

• GBP climbed 0.40% to 1.2933 against a soft USD and rose against 6 G10s. 

• We now turn bullish on GBP in anticipation of furth er weakness in USD . 

GBPUSD closing above 1.2913 has allayed the bears, for now, and cleared a 

path for the tests of 1.2962. Caution that this is a crucial point for GBPUSD 

that could determine if further advance to 1.3020 is permitted or a rejection to 

1.2890 is triggered.  
 

JPY 

• JPY fell against 6 G10s as risk appetite in the FX space improved after 

Jackson Hole but managed to beat a soft USD by 0.1% to close at 109. 25. 

• Expect JPY to keep a bullish bias against a soft US D, more so supported 

by increased refuge demand amid renewed geopolitical tensions. USDJPY 

remains inclined to the downsides and it appears that 108.60 level has been 

breached. As such, do not rule out a drop bypassing this level to test 108.00.  
 

AUD 

• AUD advanced 0.39% to 0.7963 against USD and strengthened against 7 

G10s, supported by firmer risk appetite in the FX space.  

• We are now slightly bearish on AUD against USD , pressured by renewed 

risk-off in the region but losses may be modest given a soft greenback. 

AUDUSD appears to have retreated ahead of the crucial test at 0.7980; this 

is a sign of weakness and a drop below 0.7892 will likely put an end to current 

attempt to bounce higher and set a course for 0.7784.   

 

SGD 

• SGD slipped against 6 G10s but climbed 0.17% to 1.3536 against a soft 

USD. 

• Expect a slightly bearish SGD against USD  as risk appetite take a turn 

down south. USDSGD is still tilted towards the downside and now has scope 

to test 1.3500, but a rebound to 1.3579 may be first in line before that happens.  
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DISCLAIMER 

 

This report is for information purposes only and does not take into account the investment objectives, financial situation or particular needs of 

any particular recipient. The information contained herein does not constitute the provision of investment advice and is not intended as an offer 

or solicitation with respect to the purchase or sale of any of the financial instruments mentioned in this report and will not form the basis or a 

part of any contract or commitment whatsoever. 

 

The information contained in this publication is derived from data obtained from sources believed by Hong Leong Bank Berhad (“HLBB”) to be 

reliable and in good faith, but no warranties or guarantees, representations are made by HLBB with regard to the accuracy, completeness or 

suitability of the data. Any opinions expressed reflect the current judgment of the authors of the report and do not necessarily represent the 

opinion of HLBB or any of the companies within the Hong Leong Bank Group (“HLB Group”). The opinions reflected herein may change without 

notice and the opinions do not necessarily correspond to the opinions of HLBB. HLBB does not have an obligation to amend, modify or update 

this report or to otherwise notify a reader or recipient thereof in the event that any matter stated herein, or any opinion, projection, forecast or 

estimate set forth herein, changes or subsequently becomes inaccurate.  

 

HLB Group, their directors, employees and representatives do not have any responsibility or liability to any person or recipient (whether by 

reason of negligence, negligent misstatement or otherwise) arising from any statement, opinion or information, expressed or implied, arising out 

of, contained in or derived from or omission from the reports or matter. HLBB may, to the extent permitted by law, buy, sell or hold significantly 

long or short positions; act as investment and/or commercial bankers; be represented on the board of the issuers; and/or engage in ‘market 

making’ of securities mentioned herein. The past performance of financial instruments is not indicative of future results. Whilst every effort is 

made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion and other 

subjective judgments contained in this report are based on assumptions considered to be reasonable as of the date of the document in which 

they are contained and must not be construed as a representation that the matters referred to therein will occur.  Any projections or forecasts 

mentioned in this report may not be achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate 

actions, the unavailability of complete and accurate information. No assurance can be given that any opinion described herein would yield 

favorable investment results. Recipients who are not market professional or institutional investor customer of HLBB should seek the advice of 

their independent financial advisor prior to taking any investment decision based on the recommendations in this report.  

 

HLBB may provide hyperlinks to websites of entities mentioned in this report, however the inclusion of a link does not imply that HLBB endorses, 

recommends or approves any material on the linked page or accessible from it. Such linked websites are accessed entirely at your own risk. 

HLBB does not accept responsibility whatsoever for any such material, nor for consequences of its use. 

 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any state, 

country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for the 

use of the addressees only and may not be redistributed, reproduced or passed on to any other person or published, in part or in whole, for any 

purpose, without the prior, written consent of HLBB. The manner of distributing this report may be restricted by law or regulation in certain 

countries. Persons into whose possession this report may come are required to inform themselves about and to observe such restrictions. By 

accepting this report, a recipient hereof agrees to be bound by the foregoing limitations. 


