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Overnight Economic Data 

EU � 
UK � 

  
  
  
  

 
 
 
 
 
 
 
 
 
 
 
 

 

Daily Supports – Resistances (spot prices)*  

 S2 S1 Indicative R1 R2 Outlook 

EURUSD 1.1913 1.1946 1.1967 1.1988 1.2000 � 

USDJPY 112.79 112.98 113.15 113.24 113.59 � 

GBPUSD 1.3536 1.3550 1.3567 1.3590 1.3609 � 

AUDUSD 0.7814 0.7831 0.7844 0.7850 0.7884 � 

EURGBP 0.8800 0.8807 0.8820 0.8821 0.8828 � 

       

USDMYR 3.9985 4.000 4.0017 4.0055 4.0085 � 

EURMYR 4.7820 4.7858 4.7909 4.7946 4.7980 � 

JPYMYR 3.5300 3.5320 3.5382 3.5390 3.5420 � 

GBPMYR 5.4235 5.4300 5.4309 5.4350 5.4403 � 

SGDMYR 3.0000 3.0031 3.0053 3.0065 3.0106 � 

AUDMYR 3.1331 3.1385 3.1428 3.1459 3.1522 � 

NZDMYR 2.8700 2.8735 2.8752 2.8800 2.8866 � 

       

USDSGD 1.3300 1.3320 1.3326 1.3348 1.3359 � 

EURSGD 1.5900 1.5933 1.5948 1.5954 1.5974 � 

GBPSGD 1.8042 1.8059 1.8078 1.8094 1.8105 � 

AUDSGD 1.0437 1.0445 1.0454 1.0468 1.0492 � 

*at time of writing 
� = above 0.1% gain; � = above 0.1% loss; � = less than 0.1% gain / loss 

 

 

Last Price  DoD % YTD % Name Last Price  DoD % YTD %

KLCI 1832.2 0.8 2.0 CRB Index 192.9 -0.27 -0.5

Dow Jones Ind. 25283.0 -0.1 2.3 WTI oil ($/bbl) 61.7 0.47 2.2

S&P 500 2747.7 0.2 2.8 Brent oil ($/bbl) 67.8 0.24 1.4

FTSE 100 7696.5 -0.4 0.1 Gold (S/oz) 1320.4 -0.10 10.8

Shanghai 3409.5 0.5 3.1 CPO (RM/tonne) 2541.0 0.81 6.3

Hang Seng 30899.5 0.3 3.3 Copper ($/tonne) 7125.0 -0.94 -1.7

STI 3512.2 0.7 3.2 Rubber (sen/kg) 462.5 -0.11 0.0

Source: Bloomberg

What’s Coming Up Next  

Major Data 
� US NFIB small business optimism 

� EU unemployment rate 

� Australia building approvals 

 
Major Events 
� Nil 

 

 

 

Key Takeaways  

 

• Overnight macro flow was light, with indicators sho wing improved 
sentiments and better retail sales in the Eurozone whereas house 

prices registered more moderate growth in the UK. The Sentix 

investor confidence index, economic confidence index, consumer 

confidence index and business climate indicator were all higher in the 

month under review. A separate release also showed retail sales 

rebounded to increase 1.5% MOM in Dec from a 1.1% decline in Nov; 

annually, sales growth picked up pace to 2.8% YOY from 0.2% a month 

ago. 

 

� In the absence of US data, focus was on Fed Bostic’ s speech where 

he commented that the Fed may only need to raise ra tes two times 

this year  in lieu of soft inflation outlook. Separately, Fed Williams also 
said the Fed should keep rates lower for longer to ensure pick-up 

in average inflation.  We are still keeping to our view for two Fed rate 

hikes this year, against the Fed dot plot which maintained its projection 

for three hikes.  

 

� USD advanced against 9 G10s on continued upward momentum 

sparked by last Friday’s US wage growth data; the Dollar Index rallied 

through Asian – US session to close 0.44% higher at 92.35. USD 

remains bullish in our view as rebound from recent declines is likely 

to extend. The Dollar Index is poised to challenge 92.59 next, above 

which there is scope to return to 93.08. Even so, we caution 

improvement in technical outlook remains fragile and could fizzle out 

before 92.59.   

 

� MYR advanced against 6 G10s on supportive local sentiment but eased 
0.01% to 3.9980  against a firmer USD after narrowing gains through 

late Asian trade. Maintain a bullish view on MYR against USD  on 

technical reasons. Technical outlook remains negative for USDMYR 

and suggests extended closings below 4.0065 going forward. Gains will 

be viewed as retracements to recent declines and unlikely to alter 

current negative outlook unless the pair closes above 4.0175.  

 
� SGD tumbled 0.46% to 1.3325 against a firmer USD and weakened 

against 7 G10s as risk appetite turned softer in the markets. We stay 
bearish on SGD against a rebounding USD . USDSGD is more 

inclined to the upsides now that it has closed above 1.3300. It is poised 

to test 1.3359 next, above which it could climb further to 1.3400. Caution 

on a potential for a dip after yesterday’s relative sharp move.  
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Source: Bloomberg  

Economic Data 

 For Actual Last Survey 

EU Sentix investor confidence Jan 32.9 31.1 31.3 

EU consumer confidence Dec F 0.5 0.5 0.5 

EU retail sales MOM Dec 1.5% -1.1% 1.3% 

EU economic confidence Dec 116.0 114.6 114.8 

EU biz climate indicator Dec 1.66 1.49 1.50 

UK Halifax house prices YOY Dec 2.7% 3.9% 3.3% 

     

     

     

     

     

     

     

     

     

Economic Calendar Release Date 

Country  Date Event  Reporting Period  Survey  Prior  Revised  

US 1/9 NFIB Small Business Optimism Dec 108.0 107.5 -- 
 1/10 MBA Mortgage Applications Jan-05 -- 0.70% -- 
  Wholesale Inventories MoM Nov F 0.70% 0.70% -- 

Eurozone 1/9 Unemployment Rate Nov 8.70% 8.80% -- 
UK 1/10 Industrial Production MoM Nov 0.40% 0.00% -- 

  Manufacturing Production MoM Nov 0.30% 0.10% -- 
  Construction Output SA MoM Nov 0.80% -1.70% -- 
  Visible Trade Balance GBP/Mn Nov -£10950 -£10781 -- 
  NIESR GDP estimate Dec 0.5% 0.5% -- 

China 1/9 – 18  Foreign Direct Investment YoY CNY Dec -- 90.70% -- 
 1/10 PPI YoY Dec 4.80% 5.80% -- 
  CPI YoY Dec 1.90% 1.70% -- 

Australia 1/9 Building Approvals MoM Nov -1.30% 0.90% -- 
New 

Zealand 
1/10 – 14 REINZ House Sales YoY Dec -- -8.90% -- 

� Macroeconomics 
 
• Very little to digest on the macro front with reports from only 

Eurozone and the UK.  

 

• Data suggests conditions continue to improve in the Eurozone, with 

more upbeat consumer, economic and investor sentiment, along 

with firmer business climate and rebound in spending. The Sentix 

investor confidence index climbed to 32.9 in Jan from 31.1, while 

economic confidence index rose to 116.0 in Dec, up from 114.6. 

Consumer confidence index unrevised at 0.5 in Dec final report, up 

from 0.0 in Nov. The business climate indicator edged higher to 1.66 

in Dec, up from 1.49 previously. Retail sales rebounded to increase 

1.5% MOM in Dec from a 1.1% decline in Nov; annually, sales 

growth picked up pace to 2.8% YOY from 0.2%. 

 

• Halifax’s survey on house prices in the UK showed a slight decline 

of 0.6% MOM in Dec, down from a mild increase of 0.3% in Nov. In 

the 3 months that ended Dec, prices rose 2.7% YOY, easing from 

3.9% in the 3 months ended Nov.  
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FX Table

Name Last Price  DoD % High Low YTD %

EURUSD 1.1967 -0.52 1.2052 1.1956 -0.3

USDJPY 113.09 0.04 113.39 112.88 0.4

GBPUSD 1.3568 -0.02 1.3586 1.3523 0.4

AUDUSD 0.7842 -0.28 0.7873 0.7827 0.4

EURGBP 0.8821 -0.49 0.8880 0.8815 -0.7

USDMYR 3.9980 0.01 3.9980 3.9865 -1.2

EURMYR 4.7934 -0.46 4.8087 4.7863 -1.1

JPYMYR 3.5329 0.06 3.5336 3.5220 -1.7

GBPMYR 5.4085 -0.01 5.4235 5.4045 -1.0

SGDMYR 3.0033 -0.23 3.0110 2.9976 -0.8

AUDMYR 3.1330 -0.11 3.1405 3.1257 -0.9

NZDMYR 2.8652 0.20 2.8660 2.8580 -0.5

Source: Bloomberg
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MYR 
Appreciated  

�Forex  
 
MYR 
• MYR advanced against 6 G10s on supportive local sentiment but eased 0.01% 

to 3.9980  against a firmer USD after narrowing gains through late Asian trade. 

• Maintain a bullish view on MYR against USD  on technical reasons. Technical 

outlook remains negative for USDMYR and suggests extended closings below 

4.0065 going forward. Gains will be viewed as retracements to recent declines 

and unlikely to alter current negative outlook unless the pair closes above 4.0175.  
 

USD 

• USD advanced against 9 G10s on continued upward momentum sparked by 

last Friday’s US wage growth data; the Dollar Index rallied through Asian – US 

session to close 0.44% higher at 92.35. 

• USD remains bullish in our view as rebound from recent declines is likely to 

extend. The Dollar Index is poised to challenge 92.59 next, above which there is 

scope to return to 93.08. Even so, we caution improvement in technical outlook 

remains fragile and could fizzle out before 92.59.   
 

EUR 

• EUR weakened 0.52% to 1.1967 against USD and fell against 7 G10s, 

uninspired by a set of improved Eurozone data.  

• Stay bearish on EUR on the back of extended rebound  in USD . Technical 

outlook is unsupportive of EURUSD; after losing 1.20, the pair could be prepping 

for a move to 1.1905 next. Note that this downward correction could reach to a 

low of 1.1885.  

 

GBP 

• GBP remained supported by renewed weakness in European majors to beat 8 

G10s but slipped 0.02% to 1.3568 against a firmer USD .  

• We maintain a bearish view on GBP against a rebound ing USD . Upside bias 

in GBPUSD continues to diminish. The pair is negotiating a tough resistance at 

1.3571, and even if this level is broken, the pair must still close above 1.3590 

today to sustain an upward trajectory. Signs hint at a potential drop to 1.3504 

going forward.  
 

JPY 

• JPY advanced against 7 G10s as risk appetite in the FX space dimmed but 

retreated 0.04% to 113.09 against a firmer USD . 

• Stay bearish on JPY against further rebound in USD . USDJPY remains tilted 

to the upside, and is still targeting a move to 113.48 – 113.66 next. Caution on 

diminishing upward momentum approaching the strong resistance at 113.66. 
  

AUD 

• AUD was also pressured by softening risk appetite as it fell 0.28% to 0.7842 

against USD and weakened against 5 G10s. 

• Continue to hold a bearish view on AUD against a re bounding USD on top 

of potential pressure from a soft Australia data. AUDUSD has peaked amid failure 

to even test strong resistance at 0.7887 and overnight decline is likely the onset 

of a reversal that could be testing 0.7814 soon. Breaking below this exposes a 

move to 0.7740 – 0.7750.  

 

SGD 

• SGD tumbled 0.46% to 1.3325 against a firmer USD and weakened against 7 

G10s as risk appetite turned softer in the markets. 

• We stay bearish on SGD against a rebounding USD . USDSGD is more 

inclined to the upsides now that it has closed above 1.3300. It is poised to test 

1.3359 next, above which it could climb further to 1.3400. Caution on a potential 

for a dip after yesterday’s relative sharp move.  

MYR 
Depreciated  
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DISCLAIMER 

 

This report is for information purposes only and does not take into account the investment objectives, financial situation or particular needs of 

any particular recipient. The information contained herein does not constitute the provision of investment advice and is not intended as an offer 

or solicitation with respect to the purchase or sale of any of the financial instruments mentioned in this report and will not form the basis or a 

part of any contract or commitment whatsoever. 

 

The information contained in this publication is derived from data obtained from sources believed by Hong Leong Bank Berhad (“HLBB”) to be 

reliable and in good faith, but no warranties or guarantees, representations are made by HLBB with regard to the accuracy, completeness or 

suitability of the data. Any opinions expressed reflect the current judgment of the authors of the report and do not necessarily represent the 

opinion of HLBB or any of the companies within the Hong Leong Bank Group (“HLB Group”). The opinions reflected herein may change without 

notice and the opinions do not necessarily correspond to the opinions of HLBB. HLBB does not have an obligation to amend, modify or update 

this report or to otherwise notify a reader or recipient thereof in the event that any matter stated herein, or any opinion, projection, forecast or 

estimate set forth herein, changes or subsequently becomes inaccurate.  

 

HLB Group, their directors, employees and representatives do not have any responsibility or liability to any person or recipient (whether by 

reason of negligence, negligent misstatement or otherwise) arising from any statement, opinion or information, expressed or implied, arising out 

of, contained in or derived from or omission from the reports or matter. HLBB may, to the extent permitted by law, buy, sell or hold significantly 

long or short positions; act as investment and/or commercial bankers; be represented on the board of the issuers; and/or engage in ‘market 

making’ of securities mentioned herein. The past performance of financial instruments is not indicative of future results. Whilst every effort is 

made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts, expressions of opinion and other 

subjective judgments contained in this report are based on assumptions considered to be reasonable as of the date of the document in which 

they are contained and must not be construed as a representation that the matters referred to therein will occur.  Any projections or forecasts 

mentioned in this report may not be achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate 

actions, the unavailability of complete and accurate information. No assurance can be given that any opinion described herein would yield 

favorable investment results. Recipients who are not market professional or institutional investor customer of HLBB should seek the advice of 

their independent financial advisor prior to taking any investment decision based on the recommendations in this report.  

 

HLBB may provide hyperlinks to websites of entities mentioned in this report, however the inclusion of a link does not imply that HLBB endorses, 

recommends or approves any material on the linked page or accessible from it. Such linked websites are accessed entirely at your own risk. 

HLBB does not accept responsibility whatsoever for any such material, nor for consequences of its use. 

 

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any state, 

country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for the 

use of the addressees only and may not be redistributed, reproduced or passed on to any other person or published, in part or in whole, for any 

purpose, without the prior, written consent of HLBB. The manner of distributing this report may be restricted by law or regulation in certain 

countries. Persons into whose possession this report may come are required to inform themselves about and to observe such restrictions. By 

accepting this report, a recipient hereof agrees to be bound by the foregoing limitations. 


