Cruise Control Car Loan

1.

2.

In consideration of your investigating my suitability as a Hirer | agree that this offer shall
be irrevocable for twenty-one days. The signing by you of the Memorandum of
Acceptance hereon shall of itself constitute a binding acceptance of my offer. No prior act
of yours nor the delivery of the goods hereunder (hereinafter called the "Goods") or any
part thereof to me or the receipt from me of any moneys shall be deemed to be an
acceptance and if you acquire the goods (in or over which | have no present proprietary
or contractual right as | hereby warrant) they shall be your absolute property and you
shall be under no obligation to hire or dispose of them to me and until the signing of the
said Memorandum you shall have a complete discretion as to whether you wish to accept
this offer. On your acceptance the hiring shall be deemed to have commenced on the
date appearing overleaf.

| agree:

a. to pay the deposit (which includes deposit in any forms other than cash) stated in
item (ii) Part Il of the Schedule in consideration of the option to purchase
contained in Clause 8;

b. to pay punctually and without previous demand the monthly installments specified
in Part IV of the Schedule (hereinafter called "installments") or such revised
monthly installments and all other payments hereunder which is permitted by the
Hire Purchase Act 1967 (hereinafter referred to as "the Act") or the current
prevailing legislation notwithstanding any defects, breakdown, loss of or damage
to the Goods or for any reason whatsoever | shall not have the possession,
control or use of the Goods;

c. that any sums payable under this Agreement to you by post shall be at my risk,
and shall be free of exchange charges. Payment by cheque of any sums payable
under this Agreement shall only be credited to my account after clearance of
such cheques by your bankers;

d. to allow you to appropriate at your discretion any monies paid by me in
satisfaction or part satisfaction of any payment, debt or liability arising under this
Agreement and/or any agreement supplemental to this Agreement unless
prohibited by the Act;

e. to keep the Goods in good order repair and condition and | shall indemnify you on
demand against all loss, damage, claims and expenses arising out of any
damage to the Goods however caused and/or any repair or replacement thereof.
All repairs and replacement to the Goods arising from any cause whatsoever
shall be carried out by a person approved in writing by you and at my expense
Provided Always that | shall be prohibited from creating any lien or pledging your
credit for the repair of the Goods or for any other purpose whatsoever;

f. to punctually pay all licenses, fees, taxes, registration fees and all other
outgoings payable in respect of the Goods or the user thereof;

g. not to part with the possession nor to lend, sell, let, charge or in any way deal
with or dispose off or attempt to dispose off the Goods;

h. to notify you in writing by registered post immediately of any change in my
address and not to remove the Goods from such address without your prior
written consent;

i. tocomply with and conform to all laws, by-laws, statutes, rules and regulations
and instruction of the relevant authorities in connection with the Goods or the use
thereof and to indemnify you on demand against any claims and costs
whatsoever arising out of the use, operation or keeping of the Goods or in any
manner relating thereto;

j- toinform you in writing by registered post immediately if the Goods are the
subject matter of any litigation, legal proceedings, seizure, forfeiture, legal
execution, distrait or lien by any person and to bear all cost and expenses
(including legal costs on a solicitor and client basis) to have the Goods released
therefrom;



k. on your request to produce the Goods for inspection and test by you, your agent
or servant and to give them reasonable and proper facilities to enable them to do
So;

I.  notto make any additions or alterations to the Goods nor affix or install any
accessories equipment or devices thereon or thereto without your written consent
and if the same shall be affixed to or installed upon or in the Goods whether with
or without your consent, they shall be deemed to be part of the Goods and be
subject to all the terms and conditions of this Agreement. | shall maintain on the
Goods any insignia identification or maker's marks or plates including the chassis
and the engine number and shall not remove, alter, erase or deface or otherwise
interfere with the same;

m. to obtain delivery of the Goods;

to notify you immediately in the event the Goods is lost, damaged or forfeited and

indemnify you against the same whereby your loss shall for the purpose of this

sum be as if | had elected to exercise my right of early completion under Section

14 of the Act at the date of such loss/damage;

0. thatif the Goods are a motor vehicle | shall NOT change the registration centre of
the vehicle without your previous consent in writing, nor allow any person to drive
the vehicle or use or permit the use of the vehicle except pursuant to the policy of
insurance for the time being in force nor drive or allow the vehicle to leave the
tenitmy of West Malaysia except to Singapore nor cause or allow your
endorsement of ownership on the registration card for the vehicle to be cancelled,;

p. thatif the Goods are consumer goods to punctually pay all rents and other
outgoing payable in respect of the place where the Goods are kept in order to
keep the Goods free from distress or other forms of execution proceedings levied
which may affect your rights of ownership on the Goods;

g. to punctually pay all license fee, taxes, registration fees and all other charges
payable in respect of the Goods and its use failing which you shall be a liberty,
but shall not be bound, to make such payments m1d if such payments shall be
made by you, | shall repay the same to you on demand.

>

a. If and whenever your Base Lending Rate shall be varied, | shall within seven (7)
days from the ate of notice stated in Clause 15(b ), notify you in writing of my
intention to whether:

i.  retain the existing number of installments and vary the amount of
installments; or

ii.  retain the existing amount of installments and vary the number of
installments and request from you the revised computation of payment
and/or instalment.

b. If I fail to notify you of the above intention hereof then upon the expiry of seven
(7) days from the date of notice stated in Clause 15(b), you may, at your absolute
discretion, make the necessary adjustment consequent upon such revision by
retaining the existing amount of installments and varying the number of
installments and | shall be deemed to have opted and consented to the same.

c. A statementissued by you and signed by any of your officers as to what at any
time is the amount of installments, the number of installments, total amount of
term charges, rate of terms charges and overdue interest chargeable shall save
for manifest errors be final and conclusive and shall not be questioned on any
account whatsoever.

d. Itis hereby agreed that any admission or acknowledgement in writing by me or
by any person authorised on my behalf or a certificate or statement in writing
showing my Indebtedness to you under this Agreement duly certified or signed by
any of your officer shall be binding and conclusive evidence against me and
Guarantor for whatever purpose including as being conclusive evidence of the
Indebtedness in a Court of law.

4. [Under Part Ill of the Schedule] Without prejudice to any other rights which you may have
hereunder, | shall pay to you interest at the rate of two per centum (2%) above the



10.

11.

12.

prevailing rate of terms charges per annum (or at such other rate of interest as may be
prescribed from time to time by the Act) calculated on a daily basis on m1ly instalment
payable under this Agreement which may from time to time be overdue from me.

If the Goods are a motor vehicle, | further agree at my expense to cause the Goods to be
insured with a reputable insurer under a comprehensive cover in my name, bearing an
endorsement recording your interest in the Goods as an owner stating that any payment
due to me shall be paid directly to you, for the full replacement value for the second and
subsequent years of this Agreement m1d thereafter so long as any sums payable under
this Agreement shall remain outstanding. Should | fail or neglect to effect the insurance
as required, you shall have the liberty but not the duty to do the same wherein | shall be
liable to pay you on demand any sum expended by you in doing the same.

| shall not change the insurer without your prior written consent and shall punctually pay
all premiums payable and will not do anything which may prejudice at any time any
insurance cover on the Goods.

I hereby irrevocably appoint you my agent to recover and/or compromise in my or your
name any claims for loss or damage under all insurance policies in respect of the Goods
and to receive all monies payable thereunder and to give the Insurer a good receipt and
discharge for the same and such insurance monies shall be credited to my account with
you in or towards satisfaction of the amount due to you under this Agreement whereby |
shall be liable to pay any sum that shall still remain due under this Agreement.

I may elect to become the owner of the Goods by paying the outstanding amount
financed and terms charges accrued and calculated up to the next due date of payment
including interest and all other sums payable by me under this Agreement. Until then |
shall have no property in the goods and shall be only a bailee.

| may at any time terminate this Agreement by returning the Goods to you together with
all necessary licenses, registration books or certificates, insurance policy (hereinafter
called the Documents) in accordance with Section 15 of the Act and undellake to pay
you the outstanding amount financed and term charges accrued and calculated up to the
next due date of payment including interest and all other sums payable by me under this
Agreement.

In the case of any breach of the provisions of this Agreement relating to the payment of
installments, or if | shall default in payment of any other sums due under this Agreement
or if | shall fail to observe or perform any of the terms and conditions of this Agreement or
any cheque given by me as or as part of the Deposit is dishonoured or any Goods sold
by me as or as part Deposit to you or the dealer are found not to be my absolute
unencumbered property or execution or distress is levied against me or my assets or
property, or if | being a company, receiver and/or manager is appointed over any part of
my assets or property, then and in any of the said events, | shall deliver up possession of
the Goods including the Documents to you at your address specified herein or at ally
other address as notified by you and without prejudice to the rights and claims which you
may have against me, you shall be entitled to immediate possession of the Goods and
you as the Owner may resume possession of the Goods including the Documents and
thereafter if you have taken possession of the Goods under Section 16 of the Act,
Sections 16A to 19 of the Act shall apply

Any costs and expenses which you may incur in or ascertaining the whereabouts or the
recovery of or the possession of the Goods or in generally enforcing this Agreement
(including legal costs on a solicitors - client basis) shall be payable by me to you on
demand And if you retake possession under Clause 9 and 10 hereof | shall pay to you
such sums as are payable under the Act but if you are unable for any reason whatsoever
to repossess the Goods you shall be entitled instead to recover on demand from me the
aggregate of the amount financed outstanding, the terms charges outstanding calculated
up to the next due date of payment of installments, interest and all other sums due and
payable under this Agreement.

For the purpose of taking possession of the Goods you, your servants and agents shall
be entitled to enter upon the premises occupied by or in my possession in which the
Goods may be found.



13.

14.

15.

16.

17.

18.

19.

No waiver by you of any breach by me shall be deemed as a waiver of any continuing or
recurring breach. No forbearance, delay, time or other indulgence granted by you shall
affect your strict rights under this Agreement.

In the event of the Goods being repossessed or returned yon shall not be responsible or
liable for any property or article alleged to have been left in the Goods by me. And unless
such property or article found in the Goods is collected by me within one month from the
date of the notice sent or delivered by you to me, you shall be at liberty to sell the said
propelly or article and the net proceeds whereof will be credited to my account but in
the event you are unable to sell the said property or mlicle within a reasonable period
you may dispose of the same in any manner as you deem fit. | shall indemnify you
against any claims by any third party to any property or articles so sold disposed off or
destroyed in which such third party has or claims an interest.

a. Any account demand or notice required or authorised to be given by either of the
parties hereto to the other under the Act well as any other account, demand or
notice required or authorised to be given by you to me including any Writ of
Summons or other originating process against me shall be deemed to have been
given if served on me personally or sent to me by post or left at the address
stated in this Agreement or at my usual or last known business or private
address. Any such account demand, notice, Writ of Summons or originating
process sent by post shall be conclusively deemed to have been received by me
at the time of such posting despite any evidence to the contrary.

b. Notwithstanding the provisions relating to the rate of term charges as
hereinbefore provided, you shall be entitled at any time and from time to time to
revise at your discretion the Base Lending Rate by giving notice of the change of
the Base Lending Rate Provided always that the effective date of the change of
the Base Lending Rate imposed shall be the date specified in the notice And
notwithstanding anything hereinbefore contained, any delay or failure on your
part to give notice in accordance with the provision herein contained shall not
absolve me from my obligation to pay the installments determined by you.

In this Agreement, where the context so admits words importing the masculine gender
only also include the feminine and words importing the singular number also include the
plural number and vice versa and where there are two or more persons included in the
expression "the Hirer" they shall be deemed to be jointly and severally liable under the
terms of this Agreement. Notwithstanding the provisions of Section 15 of the Civil Law
Act 1956 (or any modifications thereto) or the occurrence of events which may cause the
non-performance or the non- completion of this Agreement or which otherwise may
render this Agreement impossible to perform for any reason whatsoever, | agree that |
shall continue to be bound by the provisions of this Agreement.

All sums payable under this Agreement to be paid by me to you under this Agreement
shall be made in full exclusive of any tax, and without any set-off, restriction or condition
and without any deduction for or on account of any counterclaim or any deduction.

Any term condition or provision contained herein which is illegal, void prohibited or
unenforceable shall be ineffective to the extent of such illegality, voidness, prohibition or
unenforceability only without invalidating the remaining provisions hereof.

| hereby expressly permit you to disclose to the Central Credit Bureau or such other
bureau, authority or body whether or not established by Bank Negara Malaysia,
Dishonoured Cheques Information System, Cagamas Berhad, Credit Guarantee
Corporation, Pengurusan Danaharta Nasional Berhad, Central Credit Reference
Information System (CCRIS), any party/person proposing or considering tendering any
payment towards any outstanding under any facilities | have with you, the security
parties, companies which are related to you by virtue of Section 6 of the Companies Act
1965, your auditors, solicitors, professional advisors or any other debt collection agents,
nominees, trustees, custodians, securities depository or registrar, insurance companies,
agents, contractors or third party service providers who are involved in the provision of
the products and services to or by you and your related companies, any information
relating to me and/or the security parties, the facilities or account (including my or the



security parties’ credit standing) or for the provision of or cross selling of products and
services, to such extent as you may at your discretion deem expedient or necessary.
20. Time wherever mentioned in this Agreement shall be the essence of this Agreement.
21. You shall be entitled, at any time, without my consent, to assign all or any of your rights,
interest and benefit in or pursuant to this Agreement and or in the Goods including but
not limited to the license conferred on you to enter upon land or premises to inspect
and/or repossess the Goods.

Privacy Policy

"Privacy Policy” means HLB/HLISB’s policies and principles pertaining to the collection, use and
storage of personal information of existing and prospective individuals and entities dealing with
HLB/HLISB as may be amended from time to time and made available at the HLB/HLISB/Mach
by Hong Leong Bank websites respectively or in such manner as HLB/HLISB deems appropriate
from time to time.

Representation and Warranty on Processing of Personal Information

The Customer(s) hereby represent(s) and warrant(s) that the Customer(s) has/have obtained the
consent of all persons named in the Customer(s) application for the Account(s) or such other
document submitted to HLB/HLISB in support of such application and/or their authorized
representatives, including but not limited to the Customer(s)’ directors, shareholders, authorized
signatories or such other persons as specified by HLB/HLISB ("Relevant Data Subjects”), for
HLB/HLISB’s collection, holding and use of the personal information of the Relevant Data
Subjects in accordance with HLB/HLISB’s Privacy Policy as may be amended from time to time.

Consent to Process Personal Information

The Customer(s) hereby agree(s) and consent(s) to the holding, collection and use of all
personal data provided to HLB/HLISB by the Customer(s) and/or acquired by HLB/HLISB from
the public domain, as well as personal data that arises as a result of the provision of services to
the Customer(s) in connection with the Account(s) in accordance with the Privacy Policy of
HLB/HLISB as may be amended from time to time.

Government Taxes and/or statutory/regulatory imposed charges, fees etc

1. For the purpose of this Clause:

"Tax" means any present or future, direct or indirect, Malaysian or foreign tax, levy,
impost, duty, charge, fee, deduction or withholding of any nature, that is imposed by
any Appropriate Authority, including, without limitation, any consumption tax such as
the goods and services tax ("GST") and other taxes by whatever name called, and
any interest, fines or penalties in respect thereof.

"Appropriate Authority" means any government or taxing authority.

2. Allfees, charges and/or all other monies to be paid by customer to the Bank under
this Agreement, including any amount representing reimbursements to be paid by
customer to the Bank, is exclusive of any Tax, and shall be paid without any set-off,
restriction or condition and without any deduction for or on account of any
counterclaim or any deduction or withholding.

3. Inthe event customer is required by law to make any deduction or withholding from
the fees and/or all other monies payable to the Bank under this Agreement in respect
of any Tax or otherwise, the sum payable by customer in respect of which the
deduction or withholding is required shall be increased so that the net fees and/or the
net amount of monies received by the Bank is equal to that which the Bank would
otherwise have received had no deduction or withholding been required or made.

4. The customer shall in addition to the fees and all other monies payable, pay to the
Bank all applicable Tax at the relevant prevailing rate and/or such amount as is
determined by the Bank to cover any Tax payments/liabilities/obligations in
connection therewith, without any set-off, restriction or condition and without any
deduction for or on account of any counterclaim or any deduction or withholding,



apart from any Taxes which may be required under any laws to be paid by the
customer directly to any Appropriate Authority, which the customer shall remit directly
to the Appropriate Authority .

If at any time an adjustment is made or required to be made between the Bank and
the relevant taxing authority on account of any amount paid as Tax as a
consequence of any supply made or deemed to be made or other matter in
connection with this agreement by the Bank, a corresponding adjustment may at the
Bank's discretion be made as between the Bank and customer and in such event,
any payment necessary to give effect to the adjustment shall be made.

All Tax as shall be payable by the customer to the Bank as herein provided shall be
paid at such times and in such manner as shall be requested by the Bank.

The customer hereby agrees to do all things reasonably requested by the Bank to
assist the Bank in complying with its obligations under any applicable legislation
under which any Tax is imposed. In the event a new Tax is introduced and such Tax
is required to be charged on the transaction contemplated in this Agreement, the
customer agrees to provide its fullest cooperation to the Bank in assisting the Bank in
complying with its obligations under the relevant laws.

For the avoidance of doubt, the parties agree that any sum payable or amount to be
used in the calculation of a sum payable expressed elsewhere in this agreement has
been determined without regard to and does not include amounts to be added on
under this clause on account of Tax.



