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@ here will always be an official

Despite the horror stories we hear and read, document (printed or digital) which
there are still many who lose their discloses clearly your loan details.
hard-earned money to financial scams. Here’s @ You will never have to pay any sum

what you need to know to avoid being next! upfront as it is illegal for a lender to
ask for pre-payment.

€© rind out who the borrower is. Loans
from licensed financial institutions
will be your safest option as they
are requlated by the central bank.




The Scams

Here are some warning signs to be aware of:
@ A lender who is not interested in your credit history
Ads that say “No hassle - fast money guaranteed” or “We don’t
care about your credit. This loan is yours” need to be approached
with caution. Legitimate lenders will only approve a loan after they

Know
Yourself

have assessed your credit history. Ask yourself why you need a loan in
the first place. If you are struggling
@) upfront payment to get a loan from a legitimate source,
Some scammers call this “processing fee” or even tell you it is get help from a financial advisor to
required due to bad credit health. These fees, if required, are usually ~ @ssess your credit health and seek
deducted from the loan amount before disbursement. other legitimate means.
€ Pressed to act immediately Borrowing from dubious sources will
Scammers may press you to give personal information or send money  harm you. If something is too good to
before providing proper documentation. be true, it is usually a scam. Falling for
it will put you in an even worse

o Requesting personal information financial situation than you were
Never give your credit card or bank account information over the before.
phone or Internet unless you know exactly who is asking and why.

For more ways to DuitSmart and get in better financial shape, go to www. hlb.com.my/"f' |
This article is brought to you by Hong Leong Bank in partnership with iMoney.i

Learn more about the advantages of Islamic Home Financing.

Disclaimer: This content is for informational purposes and use only. It does not constitute and is not intended as financial or investment advice. You are encouraged to
consult with competent accounting, financial or investment professionals based on your specific circumstances and needs before making any financial or investment
decisions. We do not make any warranties as to accuracy or completeness of this information, do not endorse any third-party companies, products, or services described
here, and take no liability for your use of this information. Figures and pictures, where used, are for illustration and explanation purposes only.
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